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SWANSTON GOLF CLUB LTD

REPORT OF THE DIRECTORS
FOR THE YEAR ENDED 31ST DECEMBER 2021

The directors present their report with the financial statements of the company for the year ended 31st December 2021.

DIRECTORS
The directors shown below have held office during the whole of the period from 1st January 2021 to the date of  this
report. 

Mr G Millar
Mr M D Robson

STATEMENT OF DIRECTORS' RESPONSIBILITIES
The directors are responsible for preparing the Report of the Directors and the financial statements in accordance  with
applicable law and regulations. 

Company law requires the directors to prepare financial statements for each financial year. Under that law  the
directors have elected to prepare the financial statements in accordance with United Kingdom Generally  Accepted
Accounting Practice (United Kingdom Accounting Standards and applicable law). Under company law the  directors
must not approve the financial statements unless they are satisfied that they give a true and fair view of the state  of
affairs of the company and of the surplus or deficit of the company for that period. In preparing these  financial
statements, the directors are required to: 

- select suitable accounting policies and then apply them consistently; 
- make judgements and accounting estimates that are reasonable and prudent; 
- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the  company

will continue in business. 

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain  the
company's transactions and disclose with reasonable accuracy at any time the financial position of the company  and
enable them to ensure that the financial statements comply with the Companies Act 2006. They are also responsible  for
safeguarding the assets of the company and hence for taking reasonable steps for the prevention and detection of  fraud
and other irregularities. 

This report has been prepared in accordance with the provisions of Part 15 of the Companies Act 2006 relating to  small
companies. 

ON BEHALF OF THE BOARD:

Mr G Millar - Director 

31st May 2022
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SWANSTON GOLF CLUB LTD

STATEMENT OF INCOME AND
RETAINED EARNINGS

FOR THE YEAR ENDED 31ST DECEMBER 2021

2021 2020
Notes £ £

TURNOVER 461,817 355,991

Cost of sales 254,064 188,140

GROSS SURPLUS 207,753 167,851

Administrative expenses 297,441 197,660

(89,688) (29,809)

Other operating income 99,391 49,901

OPERATING SURPLUS 4 9,703 20,092

Interest receivable and similar income - 12

9,703 20,104

Interest payable and similar expenses 1,762 1,321

SURPLUS BEFORE TAXATION 7,941 18,783

Tax on surplus 5 1,509 3,587

SURPLUS FOR THE FINANCIAL YEAR 6,432 15,196

Retained earnings at beginning of year 80,242 65,046

RETAINED EARNINGS AT END OF
YEAR 86,674 80,242

The notes form part of these financial statements
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SWANSTON GOLF CLUB LTD (REGISTERED NUMBER: SC418252)

BALANCE SHEET
31ST DECEMBER 2021

2021 2020
Notes £ £ £ £

FIXED ASSETS
Tangible assets 6 21,773 72,059

CURRENT ASSETS
Stocks 7 1,161 1,137
Debtors 8 5,178 11,855
Cash at bank and in hand 176,443 151,762

182,782 164,754
CREDITORS
Amounts falling due within one year 9 68,802 84,156

NET CURRENT ASSETS 113,980 80,598

TOTAL ASSETS LESS CURRENT
LIABILITIES 135,753 152,657

CREDITORS
Amounts falling due after more than one
year 10 (44,942) (58,724)

PROVISIONS FOR LIABILITIES (4,137) (13,691)

NET ASSETS 86,674 80,242

RESERVES
Income and expenditure account 86,674 80,242

86,674 80,242

The notes form part of these financial statements
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SWANSTON GOLF CLUB LTD (REGISTERED NUMBER: SC418252)

BALANCE SHEET - continued
31ST DECEMBER 2021

The company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year  ended
31st December 2021. 

The members have not required the company to obtain an audit of its financial statements for the year  ended
31st December 2021 in accordance with Section 476 of the Companies Act 2006. 

The directors acknowledge their responsibilities for:
(a) ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the  Companies

Act 2006 and 
(b) preparing financial statements which give a true and fair view of the state of affairs of the company as at the  end

of each financial year and of its surplus or deficit for each financial year in accordance with the requirements  of
Sections 394 and 395 and which otherwise comply with the requirements of the Companies Act 2006 relating  to
financial statements, so far as applicable to the company. 

The financial statements have been prepared in accordance with the provisions applicable to companies subject to  the
small companies regime. 

The financial statements were approved by the Board of Directors and authorised for issue on 31st May 2022 and  were
signed on its behalf by: 

Mr G Millar - Director 

The notes form part of these financial statements
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SWANSTON GOLF CLUB LTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31ST DECEMBER 2021

1. STATUTORY INFORMATION

Swanston Golf Club Ltd is a private company, limited by guarantee, registered in Scotland. The  company's
registered number and registered office address can be found on the Company Information page. 

2. ACCOUNTING POLICIES

Basis of preparing the financial statements
These financial statements have been prepared in accordance with Financial Reporting Standard 102  "The
Financial Reporting Standard applicable in the UK and Republic of Ireland" including the provisions of  Section
1A "Small Entities" and the Companies Act 2006. The financial statements have been prepared under  the
historical cost convention. 

In light of the situation at the year end regarding COVID-19 the Directors have considered the potential  impact
of the current pandemic on the business. The Directors are satisfied that the company has sufficient  cash
reserves to meet all financial obligations for the foreseeable future. As a result, the Directors believe that  the
company will continue as a going concern and the accounts have been prepared on this basis.

Turnover
Turnover is measured at the fair value of the consideration received or receivable in relation to  golfing
activities, excluding discounts, rebates, value added tax and other sales taxes.

Membership income is recognised over the annual membership period to which it belongs. Any  income
received in advance is held as deferred income.

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write off each asset over its estimated  useful
life or, if held under a finance lease, over the lease term, whichever is the shorter. 
Leasehold improvements - 20% on cost 
Plant and equipment - 20% on cost 

Stocks
Stocks are valued at the lower of cost and net realisable value, after making due allowance for obsolete  and
slow moving items. 

Page 6 continued...



SWANSTON GOLF CLUB LTD

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31ST DECEMBER 2021

2. ACCOUNTING POLICIES - continued

Financial assets
Basic financial assets, including trade and other debtors and bank balances, are initially recognised  at
transaction price.
At the end of each reporting period financial assets measured at cost are assessed for evidence of  impairment.
Any impairment loss is recognised in the Income and Expenditure Account.
Financial assets are derecognised when the contractual rights to the cash flows from the asset expire or  are
settled.

Financial liabilities
Basic financial liabilities, including trade and other creditors, are initially recognised at transaction price.
Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course  of
business from suppliers. These are classed as current liabilities as payment is due within one year or less. If  not
they are presented as non-current liabilities.
Financial liabilities are derecognised when the liability is extinguished, that is when the contractual  obligation
is discharged, cancelled or expires.

Taxation
Taxation for the year comprises current and deferred tax. Tax is recognised in the Statement of Income  and
Retained Earnings, except to the extent that it relates to items recognised in other comprehensive income  or
directly in equity.

Current or deferred taxation assets and liabilities are not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws that have been enacted  or
substantively enacted by the balance sheet date.

Deferred tax
Deferred tax is recognised in respect of all timing differences that have originated but not reversed at  the
balance sheet date.

Timing differences arise from the inclusion of income and expenses in tax assessments in periods  different
from those in which they are recognised in financial statements. Deferred tax is measured using tax rates  and
laws that have been enacted or substantively enacted by the year end and that are expected to apply to  the
reversal of the timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is probable that  they
will be recovered against the reversal of deferred tax liabilities or other future taxable profits.
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SWANSTON GOLF CLUB LTD

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31ST DECEMBER 2021

2. ACCOUNTING POLICIES - continued

Hire purchase and leasing commitments
Assets obtained under hire purchase contracts or finance leases are capitalised in the balance sheet. Those  held
under hire purchase contracts are depreciated over their estimated useful lives. Those held under finance  leases
are depreciated over their estimated useful lives or the lease term, whichever is the shorter. 

The interest element of these obligations is charged to surplus or deficit over the relevant period. The  capital
element of the future payments is treated as a liability. 

Rentals paid under operating leases are charged to surplus or deficit on a straight line basis over the period  of
the lease. 

Pension costs and other post-retirement benefits
The company operates a defined contribution pension scheme. Contributions payable to the company's  pension
scheme are charged to profit or loss in the period to which they relate.

3. EMPLOYEES AND DIRECTORS

The average number of employees during the year was 11 (2020 - 12). 

4. OPERATING SURPLUS

The operating surplus is stated after charging:

2021 2020
£ £

Depreciation - owned assets 42,144 44,535

5. TAXATION

Analysis of the tax charge
The tax charge on the surplus for the year was as follows: 

2021 2020
£ £

Current tax:
UK corporation tax 11,063 11,414

Deferred tax (9,554) (7,827)

Tax on surplus 1,509 3,587
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SWANSTON GOLF CLUB LTD

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31ST DECEMBER 2021

6. TANGIBLE FIXED ASSETS
Leasehold Plant and

improvements equipment Totals
£ £ £

COST
At 1st January 2021 43,159 288,207 331,366
Additions - 3,000 3,000

At 31st December 2021 43,159 291,207 334,366

DEPRECIATION
At 1st January 2021 31,938 227,369 259,307
Charge for year 2,805 50,481 53,286

At 31st December 2021 34,743 277,850 312,593

NET BOOK VALUE
At 31st December 2021 8,416 13,357 21,773

At 31st December 2020 11,221 60,838 72,059

Fixed assets, included in the above, which are held under hire purchase contracts are as follows: 
Plant and
equipment

£
COST
At 1st January 2021
and 31st December 2021 55,710

DEPRECIATION
At 1st January 2021 40,646
Charge for year 11,142

At 31st December 2021 51,788

NET BOOK VALUE
At 31st December 2021 3,922

At 31st December 2020 15,064

7. STOCKS
2021 2020

£ £
Stocks 1,161 1,137
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SWANSTON GOLF CLUB LTD

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31ST DECEMBER 2021

8. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR 
2021 2020

£ £
Trade debtors 178 -
Other debtors 5,000 11,855

5,178 11,855

9. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR 
2021 2020

£ £
Bank loans and overdrafts 5,000 1,667
Hire purchase contracts 9,849 10,584
Trade creditors 14,266 22,853
Taxation and social security 14,794 14,997
Other creditors 24,893 34,055

68,802 84,156

10. CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE
YEAR 

2021 2020
£ £

Bank loans 44,400 48,333
Hire purchase contracts 542 10,391

44,942 58,724

11. LEASING AGREEMENTS

As at the balance sheet date the total minimum lease payments due under non-cancellable operating  leases
amounted to £15,000 (2020, £15,000).
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CHARTERED ACCOUNTANTS' REPORT TO THE BOARD OF DIRECTORS
ON THE UNAUDITED FINANCIAL STATEMENTS OF

SWANSTON GOLF CLUB LTD

In order to assist you to fulfil your duties under the Companies Act 2006, we have prepared for your approval  the
financial statements of Swanston Golf Club Ltd for the year ended 31st December 2021 which comprise the  Statement
of Income and Retained Earnings, Balance Sheet and the related notes from the company's accounting records and  from
information and explanations you have given us. 

As a practising member firm of ICAS, we are subject to its ethical and other professional requirements which  are
detailed at http://www.icas.com/accountspreparationguidance. 

This report is made solely to the Board of Directors of Swanston Golf Club Ltd, as a body, in accordance with  our
terms of engagement. Our work has been undertaken solely to prepare for your approval the financial statements  of
Swanston Golf Club Ltd and state those matters that we have agreed to state to the Board of Directors of  Swanston
Golf Club Ltd, as a body, in this report in accordance with the requirements of ICAS as detailed  at
http://www.icas.com/accountspreparationguidance. To the fullest extent permitted by law, we do not accept or  assume
responsibility to anyone other than the company and its Board of Directors, as a body, for our work or for this report. 

It is your duty to ensure that Swanston Golf Club Ltd has kept adequate accounting records and to prepare  statutory
financial statements that give a true and fair view of the assets, liabilities, financial position and profit of  Swanston
Golf Club Ltd. You consider that Swanston Golf Club Ltd is exempt from the statutory audit requirement for the year. 

We have not been instructed to carry out an audit or a review of the financial statements of Swanston Golf Club  Ltd.
For this reason, we have not verified the accuracy or completeness of the accounting records or information  and
explanations you have given to us and we do not, therefore, express any opinion on the statutory financial statements. 

JRW
Chartered Accountants
Riverside House
Ladhope Vale
Galashiels
Selkirkshire
TD1 1BT

31st May 2022

This page does not form part of the statutory financial statements
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SWANSTON GOLF CLUB LTD

DETAILED INCOME AND EXPENDITURE ACCOUNT
FOR THE YEAR ENDED 31ST DECEMBER 2021

2021 2020
£ £ £ £

Turnover
Golfing income 442,606 340,852
Shop income 19,211 15,139

461,817 355,991

Cost of sales
Golfing purchases 46,921 22,488
Greenkeeping 58,731 42,731
Shop purchases 10,287 13,915
Wages 122,014 97,179
Social security 11,191 8,228
Pensions 2,511 1,635
Card merchant charges 2,409 1,964

254,064 188,140

GROSS SURPLUS 207,753 167,851

Other income
Employment allowance 4,000 4,000
Miscellaneous income 13,486 150
Insurance claims 78,095 1,490
Corporation tax interest - 75
Covid-19 support grant income 3,810 44,186
Deposit account interest - 12

99,391 49,913

307,144 217,764

Expenditure
Directors' salaries 38,750 33,467
Directors' social security 4,129 3,413
Wages 53,434 45,851
Social security 956 1,227
Rent 30,000 30,000
Service charges 13,500 11,148
Rates and insurance 10,505 4,280
Pensions 285 404
Telephone 682 694
Print, post and stationery 548 239
Advertising 855 1,079
Travelling 59 54
Repairs and renewals 69,200 464
Computer costs 390 126

Carried forward 223,293 307,144 132,446 217,764

This page does not form part of the statutory financial statements
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SWANSTON GOLF CLUB LTD

DETAILED INCOME AND EXPENDITURE ACCOUNT
FOR THE YEAR ENDED 31ST DECEMBER 2021

2021 2020
£ £ £ £

Brought forward 223,293 307,144 132,446 217,764
Sundry expenses 162 34
Accountancy 2,760 2,795
VAT adjustment 15,569 4,192
Entertainment - 112

241,784 139,579

65,360 78,185

Finance costs
Bank charges 2,371 1,710
Hire purchase 1,762 1,321

4,133 3,031

61,227 75,154

Depreciation
Depn of leasehold improvements 2,805 2,805
Depn of plant & equipment 50,481 52,872

53,286 55,677

7,941 19,477

Loss on disposal of fixed assets
Profit/loss plant & equipment - 694

NET SURPLUS 7,941 18,783

This page does not form part of the statutory financial statements
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